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&+5,670$6�%/(66,1*6���7KLV��WK�:HHN�RI�$GYHQW�LV�
QRW�RQO\�D�WLPH�IRU�WKH�ODVW�PDG�UXVK�WR�JHW�HYHU\WKLQJ�UHDG\�
IRU�&KULVWPDV��EXW�DOVR�D�WLPH�WR�UHIOHFW�RQ�WKH�EOHVVLQJV�RI�
&KULVWPDV�� HVSHFLDOO\� WKH�EOHVVLQJV�RI�SHDFH�� WKH�EOHVVLQJV�
RI� IDLWK�DQG�IDPLO\�� WKH�EOHVVLQJV�RI�KHDOWK�DQG�KRPH�� �$V�
ZH�DZDLW� WKH�ELUWKGD\�RI�RXU�6DYLRU��(PPDQXHO��*RG�ZLWK�
XV��JLYH�\RXUVHOI�WKH�EOHVVLQJ�RI�D�IHZ�PRPHQWV�RI�TXLHW�WR�
OLVWHQ�WR�WKH�VLOHQFH��WR�UHIOHFW�RQ�WKH�LPPHQVLW\�RI�WKLV�JUHDW�
PLUDFOH�WKDW�XQIROGV�EHIRUH�XV��WKH�PLUDFOH�RI�*RG¶V�OLIH�DQG�
ORYH�WKDW�KDV�FKDQJHG�WKH�FRXUVH�RI�KLVWRU\�IRUHYHU���7U\�QRW�
WR� ORVH� WKH� PHDQLQJ� RI� &KULVWPDV� LQ� WKH� DQ[LHW\� RI�
SUHSDUDWLRQV���,W¶V�OLNH�PLVVLQJ�WKH�EHDXW\�RI�WKH�JLIW�LQ�WKH�
PLGVW� RI� DOO� WKH�ZUDSSLQJV�� � &KULVWPDV� EOHVVLQJV� RI� SHDFH�
DQG� MR\� WR� DOO� RI� RXU� SDULVKLRQHUV�� RXU� YLVLWRUV� DQG� RXU�
IULHQGV� 
&+5,670$6� +2/,'$<� 0$66� 6&+('8/(�� � :LWK�
&KULVWPDV� IDOOLQJ� RQ� 6DWXUGD\� WKLV� \HDU�� RXU� ZHHNHQG�
0DVVHV�DUH�FRPSOHWHO\�GLIIHUHQW��ZLWK�QR�6DWXUGD\�HYHQLQJ�
9LJLO�0DVV��,W¶V�&KULVWPDV�'D\��� � �&KULVWPDV�(YH��)ULGD\��
ZLOO� EH� QRUPDO� ZLWK� ����� S�P�� &KLOGUHQ¶V� 0DVV� DQG�
0LGQLJKW�0DVV�� �&KULVWPDV�'D\��6DWXUGD\��'HFHPEHU���WK�
ZLOO�EH������D�P��DQG�������D�P� 
���6XQGD\��'HFHPEHU���WK��WKH�)HDVW�RI�WKH�+RO\�)DPLO\�ZH�
ZLOO� KDYH� 0DVVHV� DV� RQ� &KULVWPDV� 'D\�� DW� ����� D�P��
6ORYHQLDQ� 0DVV�� DQG� ������ D�P�� (QJOLVK� 0DVV�� � 3OHDVH�
UHPHPEHU�WKDW�&KULVWPDV�LV�D�+RO\�'D\�RI�2EOLJDWLRQ�DQG�
6XQGD\�� WKH� /RUG¶V� 'D\�� WRR� LV� D� GD\� ZKHQ� IDLWKIXO�
&DWKROLFV�FRPH�WRJHWKHU��WR�FHOHEUDWH�0DVV�LQ�UHPHPEUDQFH�
RI�WKH�/RUG¶V�5HVXUUHFWLRQ� 
$33/(� 6758'(/� )25� 7+(� &+5,670$6�
+2/,'$<6�� � 6ORYHQLDQ� 6FKRRO� LV� VHOOLQJ� KRPHPDGH�
IUR]HQ� DSSOH� VWUXGHO� IRU� ���� D� VWULS�� � 3OHDVH� FRQWDFW� WKH�
UHFWRU\�RIILFH�DW����-���-�����WR�PDNH�D�SXUFKDVH� 
1(('� $� 785.(<� )25� 7+(�+2/,'$<6"� �:H�VWLOO�
KDYH����IUR]HQ�$PLVK�WXUNH\V�ZDLWLQJ�WR�EH�VHUYHG�RQ�\RXU�
IDPLO\¶V� WDEOH�� �7KH\�DUH�DYDLODEOH�DW�FRVW�� �3OHDVH�FRQWDFW�
WKH�UHFWRU\�RIILFH�DW����-���-����� 
&+,/'5(1¶6� ����� 2))(5725<� (19(/23(6���
%R[HV� IRU� WKH�QHZ�\HDU�PD\�EH�SLFNHG�XS� LQ� WKH� HQWUDQFH�
ZD\�E\�WKH�SULHVW¶V�VDFULVW\���&KLOGUHQ�IURP��VW�JUDGH�WR���WK�
JUDGH�VKRXOG�DOO�EH�XVLQJ�WKHLU�RZQ�FRQWULEXWLRQ�HQYHORSHV� 
����� &$/(1'$56�� FRPSOLPHQWV� RI� WKH� =HYQLN-'H-RKQ�
)XQHUDO� +RPH� DUH� E\� DOO� RI� WKH� HQWUDQFHV� RI� WKH� FKXUFK���
3OHDVH�IHHO�IUHH�WR�WDNH�RQH�IRU�\RXU�KRPH� 
/22.,1*�)25�$�*,)7� ,'($"� �6WDUD�0DPD¶V�7DEOH��
WKH�QHZ�FRRNERRN�E\�7RQL�6UVHQ��IHDWXULQJ�UHFLSHV�IURP�6W��
0DU\�DQG�6W��9LWXV�SDULVKLRQHUV�ZRXOG�PDNH�D�SHUIHFW�JLIW���
&RRNERRNV�DUH�VWLOO�DYDLODEOH�E\�FDOOLQJ�WKH�UHFWRU\�RIILFH�DW�
���-���-�������&RVW�LV���������� 
 

72'$<¶6�36$/0�5(63216(� 
/RUG��PDNH�XV�WXUQ�WR�\RX��OHW�XV�VHH�\RXU�IDFH�DQG�

ZH�VKDOO�EH�VDYHG� 
 
 

/DVW�6XQGD\¶V�2IIHULQJ�������� 
,PPDFXODWH�&RQFHSWLRQ�������� 
&KXUFK� 1HHGV�� ����� IURP� UDIIOH� SUL]H� ZLQQLQJV� IURP�
0LKHOD�/HVLFD������LQ�WKDQNVJLYLQJ�IRU�WKH�%DSWLVP�RI�WKHLU�
JUDQGGDXJKWHU�$YD�1LFKROH�5R]PDQ�IURP�9LQFH�	�0DUWKD�
5R]PDQ�� ����� IRU� FKXUFK� URRI� UHSDLU� IURP� $QGUHM� 	�
3DPHOD�/DK�� 
7KH�IROORZLQJ�LQ�PHPRU\�RI�5REHUW�.ODQFKHU�������IURP�
9HUD�0DUVLF�� ���� IURP�'RQDOG�	�0DULH� 6SLFH�� ���� IURP�
$QGUHD�	�(ULF�0HW]JHU������IURP�5XG\�	�-RDQQH�,YDQFLF��
����IURP�0DU\�/RXLVH�	�9LQFHQW�*ORERNDU�� 
(DUO\�&KULVWPDV�*LIWV���������IURP�WKH�9DQD�)DPLO\�
)RXQGDWLRQ�LQ�PHPRU\�RI�-HQQLH�*RUMDQF�.RJRYVHN���� 
 

<RXU�JHQHURVLW\�WR�WKH�SDULVK�LV�DSSUHFLDWHG� 
 
0$<�:(�$6.�)25�<285�*(1(526,7<"��0DQ\�RI�
RXU� SDULVKLRQHUV� JHQHURXVO\� KDYH� RSHQ� KHDUWV� DQG� RSHQ�
KDQGV�ZKHQ�LW�FRPHV�WR�VXSSRUWLQJ�WKH�QHHGV�RI�6W��0DU\¶V���
:H�KXPEO\�DVN�IRU�\RXU�FRQWLQXHG�VXSSRUW��HVSHFLDOO\�ZLWK�
\RXU� HQG�RI� WKH�\HDU�GRQDWLRQV� IRU�&KULVWPDV�� �1HDUO\� WKH�
HQWLUH� &KULVWPDV� FROOHFWLRQ� LV� XVHG� WR� FRYHU� RXU� DQQXDO�
SURSHUW\� LQVXUDQFH�� �<RXU�JHQHURVLW\� LV�YHU\�PXFK�QHHGHG�
DQG�DSSUHFLDWHG� 
62��:+,&+�,6�,7«««��0(55<�&+5,670$6�25�
+$33<�+2/,'$<6"��)URP�D�&KULVWLDQ�SHUVSHFWLYH��ERWK�
DUH�DSSURSULDWH����0HUU\�&KULVWPDV�LV�D�JUHHWLQJ�RI�MR\�DQG�
FHOHEUDWLRQ� WKDW� *RG� WKH� 6RQ�� -HVXV�� (PPDQXHO�� LV� ERUQ�
DPRQJ� XV�� � +H� ZKR� LV� IXOO\� GLYLQH� DV� *RG�� LV� DOVR� IXOO\�
KXPDQ� DV� PDQ�� ³&KULVWPDV´� LV� MXVW� D� VKRUWHQHG� IRUP� RI�
³&KULVW¶V�0DVV´��RXU�JUHDWHVW�SUD\HU�RI� WKDQNVJLYLQJ� IRU� D�
*RG� ZKR� VR� ORYHV� WKH� ZRUOG� WKDW� KH� JLYHV� XV� KLV� 2QO\�
%HJRWWHQ�6RQ�����:KDW�JUHDWHU�MR\�WKDQ�WR�FHOHEUDWH�WKH�ELUWK�
RI�&KULVW�RXU�/RUG�DQG�6DYLRU"��$QG�+DSS\�+ROLGD\V"��:H�
VRPHWLPHV� IRUJHW� WKDW� &KULVWPDV� LV� PRUH� WKDQ� MXVW� D� RQH-
GD\�FHOHEUDWLRQ���7KH����'D\V�RI�&KULVWPDV�HQFRPSDVV�WKH�
JUHDW� XQIROGLQJ� RI�*RG¶V�PDQLIHVWDWLRQ� WR� XV�� � $JDLQ�� WKH�
ZRUG� ³KROLGD\´� LV� D� VKRUWHQHG� IRUP� RI� WKH� ZRUGV� ³+RO\�
'D\´�� �6R�� WKH�KRO\�GD\V�RU�KROLGD\V�DUH�SDUW�RI�RQH�JUHDW�
FHOHEUDWLRQ�� WKH� ELUWK� RI� &KULVW�� WKH� +RO\� )DPLO\� RI�
1D]DUHWK�� WKH�0RWKHUKRRG� RI�0DU\�� DQG� WKH� (SLSKDQ\� RI�
WKH�&KULVW�&KLOG�WR�WKH�0DJL��FRQFOXGLQJ�ZLWK�WKH�%DSWLVP�
RI�-HVXV�LQ�WKH�-RUGDQ���7KHVH�DUH�RXU�+DSS\�+ROLGD\V�WKDW�
DUH� DOO� SDUW� RI� WKH� &KULVWPDV� 6HDVRQ�� � 'HPRQVWUDWLQJ� WKH�
FRQQHFWLRQ� RI� WKHVH� JUHDW� FHOHEUDWLRQV�� LW� LV� WKH� 6ORYHQLDQ�
WUDGLWLRQ� WR� QRW� RQO\� EOHVV� WKH� KRXVH� RQFH� RQ� &KULVWPDV�
(YH�� EXW� WKUHH� WLPHV� IRU� HDFK� RI� WKH� PDMRU� KROLGD\V���
&KULVWPDV� (YH�� 1HZ� <HDU¶V� (YH�� DQG� WKH� (YH� RI� WKH�
(SLSKDQ\�� � 6R�� LI� VRPHRQH� JUHHWV� \RX� ZLWK� ³+DSS\�
+ROLGD\V´��GRQ¶W�JHW�RIIHQGHG�DQG�WKLQN�LW¶V�D�VOLJKW�DJDLQVW�
&KULVWPDV�� � /LWWOH� GR� WKH\� NQRZ� WKDW� WKH\� DUH� H[WHQGLQJ�
ZHOO� ZLVKHV� IRU� WKH� HQWLUH� &KULVWPDV� 6HDVRQ�� � 0HUU\�
&KULVWPDV�RU�+DSS\�+ROLGD\V"��,W¶V�DOO�JRRG����3HUKDSV�RXU�
(DVWHUQ�&KULVWLDQV�KDYH�LW�ULJKW�LQ�WKHLU�VLPSOH�JUHHWLQJ�IRU�
WKH�KROLGD\V��³&KULVW�LV�ERUQ���*ORULI\�+LP�´ 
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 �����D�P� %ROWLåDU�	�$QD�+R]MDQ��-RKQ�+R]MDQ�

)DPLO\� 
7XHVGD\� ���������67��3(7(5�&$1,6,86��3ULHVW�

	�'RFWRU�RI�WKH�&KXUFK� 
 �����D�P� 'HFHDVHG�RI�-HUHE�)DPLO\���.QH]�

)DPLO\� 
:HGQHVGD\� ��������/$7(�$'9(17�:((.'$<� 
 �����D�P� 5REHUW�.ODQFKHU��6U������'D\� 
7KXUVGD\� ��������67��-2+1�.$17<��3ULHVW�� 
��� �����D�P� 0LOHQD�)HUNXO��0DULD�%DMF� 
)ULGD\� ��������9,*,/�2)�&+5,670$6� 
 �����D�P� 'RURWK\�+RGQLFKDN��/LQGD�.XKQ� 
 �����S�P� -RåH��$PDOLMD�	�0LUNR�&KDPSD�

�5DQGOHWW�)DPLO\� 
 ������S�P� &KULVWPDV�3UHOXGH�0XVLF�  
 ������PLGQLJKW 0DULMD�	�9DOHQWLQ�5LELþ�DQG�0DULMD�	�

)UDQF�6HGPDN��.ULVWMDQ�	�0DULD�
6HGPDN� 

6DWXUGD\� ��������7+(�1$7,9,7<�2)�7+(�
/25'-&+5,670$6 

 �����D�P� &HOHEUDQW¶V�&KRLFH 
 ������$�P� 3DULVKLRQHUV� 
6XQGD\� ��������7+(�+2/<�)$0,/<�2)�

-(686��0$5<�$1'�-26(3+ 
 �����D�P� $QWRQ�	�3DXOD�$GDPLþ�DQG�5DGPLOD�

9HLGHU��'ROLQDU�)DPLO\� 
 ������D�P� 3DULVKLRQHUV 
������������������������������� 

/HFWRUV�([WUDRUGLQDU\�0LQLVWHUV 
&KULVWPDV�(YH-9LJLO�RI�&KULVWPDV��'HFHPEHU���WK� 

)ULGD\ �����S�P� ������-XGL�)HUUD�0DUOHQH�6RQGHUJDUG 
 ������PLGQLJKW��8UãND�3LãRUQ�)UDQN�=DODU�� 

&KULVWPDV�'D\��'HFHPEHU���WK� 
6DWXUGD\ �����D�P� ������9LFN\�/LSWDN�9LQFH�5R]PDQ 
 ������D�P� ������-RDQQD�3RSH�0DULH�.XVKQHU 

6XQGD\��'HFHPEHU���WK� 
6XQGD\ �����D�P� ������8UãND�3LãRUQ�7RP�.DVWHOLF 
 ������D�P� ������/DXUD�0HUNXQ�0DU\�2MQLN 
 
3OHDVH� 3UD\� IRU� 2XU� 6LFN�� 7HG� -HQGD�� 7RP� 0F1XOW\��
3DXOLQH�%DUELVK��0ODGHQ�	�'XãDQND�/HQJHO��0LPL�&HQGRO��
$QLFD�.QH]��$QQH�1HPHF�� 6DOO\�.HUPDQ��1RUDK�.RQUDG��
.ULVWMDQ�6HGPDN 
 
0D\�7KH\�5HVW�LQ�*RG¶V�3HDFH� 
����������������6WDQOH\�.HEH�� 
����������������-RVHSK�*RUQ��� 
�����������������5HY��'RQDOG�&R]]HQV�� 
����������������������IRUPHU�5HFWRU�RI�6W��0DU\�6HPLQDU\��������������� 
 
.2/('$5-,� =$� ������ ]� KYDOHåQRVWMR� SRJUHEQHJD� ]DYRGD�
=HYQLN-'H-RKQ�� VR� RE� YVHK� YKRGLK� FHUNYH�� 3URVLPR�� Y]HPLWH�
HQHJD�]D�VYRM�GRP� 
2752â.(� 1('(/-6.(� .89(57(� =$� ������ âNDWOLFH� ]D�
QRYR�OHWR�ODKNR�SREHUHWH�SUL�YKRGX�SUL�]DNULVWLML��9VL�RWURFL�RG����
GR�����UD]UHGD�QDM�XSRUDEOMDMR�VYRMH�NXYHUWH�]D�SULVSHYNH� 
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%2ä,ý1,� %/$*26/29�� 7D� ��� DGYHQWQL� WHGHQ� QL� VDPR� þDV�
]DGQMH� GLUNH�� GD� VH� YVH� SULSUDYL� ]D� ERåLþ�� DPSDN� WXGL� þDV� ]D�
PLãOMHQMH�R�ERåLþQLK�EODJRVORYLK��SRVHEQR�R�EODJRVORYLK�PLUX��R�
EODJRVORYLK� YHUH� LQ� GUXåLQH�� R� EODJRVORYLK� ]GUDYMD� LQ� GRPD��.R�
þDNDPR� QD� URMVWYR� QDãHJD� 2GUHãHQLND�� (PDQXHOD�� %RJ� ]� QDPL��
GDMWH�VL�EODJRVORY�QHNDM� WUHQXWNRY� WLãLQH��GD�SULVOXKQLWH� WLãLQL��GD�
UD]PLVOLWH�R�EUH]PHMQRVWL�WHJD�YHOLNHJD�þXGHåD��NL�VH�RGSLUD�SUHG�
QDPL�� þXGHåD� %RåMHJD� åLYOMHQMD� LQ� OMXEH]HQ�� NL� MH� ]D� YHGQR�
VSUHPHQLOD� SRWHN� ]JRGRYLQH�� 3RVNXVLWH�� GD� Y� WHVQREL� SUHG�
SULSUDYDPL�QH�L]JXELWH�SRPHQD�ERåLþD��-H�NRW�GD�]JUHãLPR�OHSRWR�
GDULOD�PHG� ]DYLMDQMHP�� %RåLþQL� EODJRVORY� PLUX� LQ� YHVHOMD� YVHP�
QDãLP�åXSOMDQRP��JRVWRP�LQ�QDãLP�SULMDWHOMHP� 
%2ä,ý1,� 35$=1,ý1,� 0$â1,� 6325('�� .HU� %RåLþ� OHWRV�
SDGH�QD�VRERWR��VR�QDãH�PDãH�RE�NRQFX�WHGQD�SRYVHP�GUXJDþQH��
EUH]� VRERWQH� YHþHUQH� PDãH� �WR� MH� ERåLþQL� GDQ��� � %RåLþQL� YHþHU��
SHWHN��ER�RELþDMQD�RWURãND�PDãD�RE������SRSROGDQ�LQ�SROQRþQLFD��
%RåLþQL� GDQ�� VRERWD�� ���� GHFHPEUD�ERGR�PDãH�RE������ LQ�������
GRSROGDQ�� � 1HGHOMD�� ���� GHFHPEUD�� QD� SUD]QLN� 6YHWH� 'UXåLQH��
ERPR� LPHOL�PDãH� NRW� QD� ERåLþQL� GDQ�� RE� ����� ]MXWUDM� VORYHQVND�
PDãD� LQ� RE� ������ GRSROGQH� DQJOHãND� PDãD�� 1H� SR]DELWH�� GD� MH�
%RåLþ��]DSRYHGDQ�SUD]QLN� LQ�QHGHOMD��*RVSRGRY�GDQ� MH� WXGL�GDQ��
NR�VH�YHUQL�NDWROLþDQL�]EHUHPR��GD�REKDMDPR�PDãR�Y�VSRPLQ�QD�
*RVSRGRYR�YVWDMHQMH� 
60(02�3526,7,� =$�9$â2�9(/,.2'8â1267"�âWHYLOQL�
QDãL�åXSOMDQL�LPDMR�YHOLNRGXãQD�RGSUWD�VUFD�LQ�RGSUWH�URNH��NR�JUH�
]D�SRGSRUR�SRWUHEDP�6Y��0DULMH�9QHERY]HWH�� �3RQLåQR�SURVLPR�
]D�YDãR�QDGDOMQMR�SRGSRUR��SRVHEQR�]�YDãLPL�GDURYL�RE�NRQFX�OHWD�
]D� ERåLþ�� 6NRUDM� FHORWQD� ERåLþQD� QDELUND� SRUDELPR� ]D� NULWMH�
QDãHJD�OHWQHJD�SUHPRåHQMVNHJD�]DYDURYDQMD��9DãD�YHOLNRGXãQRVW�
MH�]HOR�SRWUHEQD�LQ�FHQMHQD� 
.$7(52� -(� 35$9� ««�� 9(6(/� %2ä,ý� $/,� 9(6(/(�
35$=1,.("� ,]� NUãþDQVNHJD� SHUVSHNWLYD� VWD� REH� SULPHUQH��
9HVHO�%RåLþ�MH�YRãþLOR�YHVHOMD�LQ�SUD]QRYDQMD��GD�VH�MH�%RåML�6LQ��
-H]XV�� (PDQXHO�� URGLO� PHG� QDPL��2Q� NL� MH� SRSROQRPD� ERåDQVNL�
NRW� %RJ�� MH� WXGL� SRSROQRPD� þORYHãNL� NRW� þORYHN�� ³%RåLþ´� Y�
DQJOHãþLQL�MH�OH�VNUDMãDQD�REOLND�³.ULVWXVRYD�PDãD´��QDãD�QDMYHþMD�
]DKYDOQD�PROLWHY�%RJX�� NL� WDNR� OMXEL� VYHW�� GD� QDP�GDMH� VYRMHJD�
HGLQRURMHQHJD� 6LQD�� -H� NDM� YHþMHJD� YHVHOMD� NRW� SUD]QRYDQMH�
.ULVWXVRYHJD� URMVWYD�� QDãHJD�*RVSRGD� LQ�2GUHãHQLND"� ,Q� YHVHOH�
SUD]QLNH"� 9þDVLK� SR]DELPR�� GD� MH� %RåLþ� YHþ� NRW� OH� HQRGQHYQR�
SUD]QRYDQMH�� ��� GQL� ERåLþD� YVHEXMH� YHOLNR� UD]NULWMH� %RåMHJD�
UD]JODãHQMD�� 6SHW� MH� DQJOHãND� EHVHGD� �KROLGD\�� DOL� �SUD]QLN��
VNUDMãDQD�REOLND�EHVHGH��VYHWL�GDQ���7RUHM�VYHWL�GQHYL�DOL�SUD]QLNL�
VR� GHO� HQHJD� YHOLNHJD� SUD]QRYDQMD�� .ULVWXVRYR� URMVWYR�� 6YHWD�
'UXåLQD� L]� 1D]DUHWD�� 0DULMD�� 0DWL� %R]MD� LQ� .ULVWXVRYR�
5D]JODãHQMH� PRGULP�� LQ� VH� ]DNOMXþL� ]� -H]XVRYLP� NUVWRP� Y�
-RUGDQX���7R�VR�QDãL�YHVHOL�SUD]QLNL��NL�VR�GHO�ERåLþQHJD�þDVD��.RW�
GRND]�SRYH]DQRVWL� WHK�YHOLNLK�SUD]QRYDQM� MH� VORYHQVND� WUDGLFLMD��
GD� EODJRVORYLPR� KLãR� QH� VDPR� HQNUDW� QD� ERåLþQL� YHþHU�� DPSDN�
WULNUDW� ]D� YVDN� YHOLN� SUD]QLN�� ERåLþQL� YHþHU�� VLOYHVWURYR� LQ� QD�
SUHGYHþHU� .ULVWXVRYHJD� 5D]JODãHQMD�� � 7RUHM�� þH� YDV� QHNGR�
SR]GUDYL�]��9HVHOH�SUD]QLNH���QH�ERGLWH�XåDOMHQL�LQ�PLVOLWH��GD�MH�
WR�SRGFHQMHYDQMH�ERåLþD��1LWL� QH�YHGR�� GD� L]UHNDMR� OHSH� åHOMH� ]D�
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