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SUHSDUHG�E\�6RSKLH�0D]L�ZLOO�EH�VHUYHG�IURP�������D�P��WR�
�����S�P�� LQ� WKH�QHZ�6W��9LWXV�3DULVK�+DOO�� �7DNH-RXWV�DUH�
DOVR�DYDLODEOH�� �&RVW� LV�����IRU�DGXOWV�DQG����IRU�FKLOGUHQ���
)RU�GLQQHU�WLFNHWV�RU�PRUH�LQIRUPDWLRQ��SOHDVH�FDOO�6W��9LWXV�
UHFWRU\� RIILFH� DW� ���-���-�����RU�1HYLD�$YåODKDU� DW� ���-
���-������� 
 
67��0$5<�&/$0%$.(�ZLOO�EH�RQ�6DWXUGD\��6HSWHPEHU�
��WK� LQ� WKH�SDULVK�KDOO�� �6HUYLQJ�ZLOO� EH� IURP������S�P�� WR�
����� S�P�� � &RVW� RI� WKH� 6WHDN� 	� &ODPV� GLQQHU� LV� �����
&KLFNHQ�	�&ODPV� GLQQHU� LV� ���� DQG� 6WHDN� RQO\� GLQQHU� LV�
����� �([WUD�FODPV�DUH������ �-HII�3HFRQ�RUFKHVWUD�ZLOO�SOD\�
IRU�\RXU� OLVWHQLQJ�DQG�GDQFLQJ�SOHDVXUH�� �5HVHUYDWLRQV� DUH�
QHFHVVDU\�� � 3OHDVH� FDOO� WKH� SDULVK� RIILFH� DW� ���-���-�����
DQG�LQGLFDWH�WKH�W\SH�RI�GLQQHU�\RX�ZLVK�DQG�WKH�QXPEHU�RI�
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6ORYHQLDQV� %H\RQG� WKH� %RUGHU� DQG� $EURDG�� +HOHQD�
-DNOLWVFK�� DORQJ� ZLWK� RWKHU� GLJQLWDULHV� ZLOO� EH� YLVLWLQJ�
&OHYHODQG�IRU�6ORYHQLDQ�'D\V��6HSWHPEHU��WK�WR�6HSWHPEHU�
��WK���$V�SDUW�RI�WKHLU�LWLQHUDU\��WKH\�ZLOO�EH�DWWHQGLQJ�������
D�P��0DVV� KHUH� DW� 6W��0DU\¶V� RQ� 6XQGD\�� 6HSWHPEHU� ��WK���
7KLV�ZLOO�DOVR�EH�D�0DVV�RI�7KDQNVJLYLQJ�IRU�6ORYHQLD¶V����
\HDUV� RI� LQGHSHQGHQFH�� �:H� ZLOO� KDYH� D� VSHFLDO� SODQQLQJ�
PHHWLQJ� IRU� WKLV� OLWXUJ\� RQ� :HGQHVGD\�� 6HSWHPEHU� �VW� DW�
����� S�P�� LQ� WKH� 6ORYHQLDQ�5RRP�� �:H� HVSHFLDOO\� DVN� IRU�
WKRVH� LQYROYHG� ZLWK� PXVLF� PLQLVWU\� DQG� RXU� 6ORYHQLDQ�
6FKRRO�WR�DWWHQG� 
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������ D�P�� WR� ����� S�P�� � &OHYHODQG� LV� XQLTXH� LQ� WKDW� LW�
KRQRUV�LWV�FLWL]HQV�ZLWK�JDUGHQV�UHSUHVHQWLQJ�WKHLU�FRXQWULHV�
RI� RULJLQ�� � 7KH� JDUGHQV� DUH� DV� GLYHUVH� DV� WKH� SHRSOH� RI�
&OHYHODQG��IURP�$]HUEDLMDQ�DQG�$UPHQLD�WR�,QGLD�DQG�6\ULD�
DQG� VR�PDQ\� FRXQWULHV� RI�(DVWHUQ� DQG�&HQWUDO�(XURSH�� � ,I�
\RX¶YH� QHYHU� YLVLWHG� WKHVH� JDUGHQV� DORQJ�0/.� %OYG� DQG�
(DVW�%OYG���PDNH� WKH�HIIRUW� WR�VWRS� WRGD\�� �'RQ¶W�IRUJHW� WR�
YLVLW� WKH� 6ORYHQLDQ� *DUGHQ� RQ� (DVW� %OYG�� EHWZHHQ� WKH�
&]HFK� DQG� 3ROLVK� JDUGHQV�� QHDU� 6W�� &ODLU� $YH�� � 9HVHOL�
*RGFL� DQG� 3DWW\� &� 	� WKH� *X\V� ZLOO� EH� SOD\LQJ� DW� WKH�
JDUGHQ���$OO�RWKHU�JDUGHQV�ZLOO�DOVR�EH�IHDWXULQJ�WKH�PXVLF�
DQG�FRQWULEXWLRQV�RI�LWV�SHRSOH� 
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GDQFH� WURXSH�� ZLOO� KDYH� D� SLFQLF� DQG� SHUIRUPDQFH� QH[W�
6XQGD\��6HSWHPEHU��WK�DW�6ORYHQVND�3ULVWDYD�RQ�%UDQGW�5G��
LQ� +DUSHUVILHOG�� � 7KH� SLFQLF� EHJLQV� DW� ����� S�P�� DQG� WKH�
SHUIRUPDQFH�DW������S�P�� �<RXQJVWHUV�IURP�DOO�DJH�JURXSV�
ZLOO� SHUIRUP� ERWK� 6ORYHQLDQ� UHJLRQDO� GDQFHV� DQG� VW\OL]HG�
GDQFHV���7KHUH�ZLOO�EH�D�EDVNHW�UDIIOH�DQG�SOHQW\�RI�IRRG�DQG�
EHYHUDJHV�� � $QVDPEHO� 9HVHOL� *RGFL� ZLOO� SOD\� IRU� \RXU�
GDQFLQJ�DQG�OLVWHQLQJ�SOHDVXUH�� �'RQDWLRQ�LV����SHU�SHUVRQ�
RU�����SHU�IDPLO\���(YHU\RQH�LV�YHU\�ZHOFRPH��� 
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$OO�SOD\HUV�DUH�ZHOFRPH�DQG�WKHUH�LV�QR�QHHG�WR�UHJLVWHU��� 
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+RO\�1DPH�6RFLHW\�ZLOO�EH�VHOOLQJ�IRRWEDOO�UDIIOH�WLFNHWV�LQ�
FRQMXQFWLRQ� ZLWK� WKH� 'LRFHVDQ� +RO\� 1DPH� 6RFLHW\�� � 7KH�
GUDZLQJV� ZLOO� WDNH� SODFH� WKH� ODVW� ��� ZHHNV� RI� WKH� 1)/�
VHDVRQ�� EHJLQQLQJ� 1RYHPEHU� �WK�� � 7LFNHWV� DUH� ����� � (DFK�
WLFNHW�KDV�WKUHH�GLIIHUHQW�WHDPV���,I�\RXU�WLFNHW�LV�DPRQJ�WKH�
���KLJKHVW�RU�ORZHVW�SRLQWV�VFRUHG��\RX�ZLQ���3URFHHGV�ZLOO�
EH� XVHG� WR� KHOS� RXU� GLRFHVDQ� VHPLQDULDQV�� �7R� SXUFKDVH� D�
WLFNHW�RU�IRU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�9LF�1HPHF�DW�
���-���-����� 
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&RQVLGHU�WKH�IROORZLQJ��WKH�LQYHQWRU�RI�WKH�WUHDGPLOO�GLHG�DW�
WKH�DJH�RI����� �7KH�LQYHQWRU�RI�J\PQDVWLFV�GLHG�DW� WKH�DJH�
RI����� �7KH�ZRUOG�ERG\�EXLOGLQJ�FKDPSLRQ�GLHG�DW� WKH�DJH�
RI����� �7KH�EHVW�IRRWEDOOHU� LQ�WKH�ZRUOG�0DUDGRQD��GLHG�DW�
WKH�DJH�RI������$QG�WKHQ�«��WKH�&RORQHO�RI�.HQWXFN\�)ULHG�
&KLFNHQ�GLHG�DW�WKH�DJH�RI������7KH�LQYHQWRU�RI�1XWHOOD�GLHG�
DW�WKH�DJH�RI����� �&LJDUHWWH�PDNHU�:LQVWRQ�GLHG�DW�WKH�DJH�
RI�������+HQQHVV\�;2�LQYHQWRU�GLHG�DW�WKH�DJH�RI������ 
���-XVW� WKLQN�� WKH� UDEELW� LV� DOZD\V� MXPSLQJ�� EXW� LW� OLYHV� IRU�
RQO\�WZR�\HDUV���7KH�WXUWOH�WKDW�GRHVQ¶W�H[HUFLVH�DW�DOO��OLYHV�
����\HDUV�� �6R�«���KDYH�D�GULQN�� WDNH�D�QDS�� � ,I�\RX�ZDNH�
XS��KDYH�EDFRQ�DQG�HJJV������� 
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SULSUDYLOD� 6RSKLH� 0D]L� LQ� ER� VHUYLUDQR� RG� ������ GRSROGDQ� GR�
�����SRSROGDQ�Y�QRYL�GYRUDQL�6Y��9LGD���.RVLOR�ERVWH�ODKNR�Y]HOL�
GRPRY�� � 'DU� MH� ���� ]D� RGUDVOH� LQ� ��� ]D� RWURNH�� � =D� NDUWLFH� ]D�
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]YHþHU���&OHYHODQG�MH�HGLQVWYHQ�Y�WHP��GD�þDVWL�QMLKRYH�GUåDYOMDQH�
Y�YUWRYLK��NL�SUHGVWDYODMDMR�QMLKRYH�RULJLQDOQH�GRPRYLQH���9UWRYL�
VR�UD]QROLNL�NRW�OMXGMH�&OHYHODQGD�RG�$]HUEDMGåDQLMH�LQ�$UPHQLMH��
GR� ,QGLMH� LQ� 6LULMH� LQ� YHOLNR� GUåDY�9]KRGQH� LQ� 6UHGQMH� (YURSH���
ýH�QLVWH�QLNROL�RELVNDOL�WHK�YUWRY�Y]GROå�0/.�%OYG�LQ�(DVW�%OYG���
QDUHGLWH�WR�GDQHV�� �1H�SR]DELWH�RELVNDWL�6ORYHQNHJD�YUWD�QD�(DVW�
%OYG��PHG�ýHãNLP�LQ�3ROMVNLP�YUWRP��EOL]X�6W��&ODLU�$YH���9HVHOL�
*RGFL�LQ�3DWW\�&�	�WKH�*X\V�ERGR�LJUDOL�QD�YUWX���9VL�GUXJL�YUWRYL�
ERGR�WXGL�LPHOL�PX]LNR�LQ�VRGHORYDQMH�RG�QMLKRYLK�OMXGL�� 
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VHSWHPEUD� Y� åXSQLMVNL� GYRUDQL�� � 6HUYLUDOL� ERGR� RG� ����� GR� �����
]YHþHU�� �&HQD�]D�6WHDN�	�&ODPV�MH������]D�&KLFNHQ�	�&ODPV�MH�
����� VDPR� 6WHDN� MH� ����� LQ� GRGDWQH� &ODPV� VR� ����� -HII� 3HFRQ�
RUNHVWHU� ER� LJUDO� ]D� SOHV� LQ� ]DEDYR�� � 5H]HUYDFLMH� VR� QXMQH���
3URVLPR��NOLþLWH�åXSQLMVNL�XUDG�QD����-���-�����LQ�SRYHMWH�NDWHUR�
YHþHUMR�LQ�NROLNR�� 
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SR� VYHWX�� +HOHQD� -DNOLWVFK� ]� GUXJLPL� GRVWRMDQVWYHQLNL� ERGR�
RELVNDOL� &OHYHODQG� ]D� 6ORYHQVNH� GQHYH� RG� ��� VHSWHPEUD� GR� ����
VHSWHPEUD�� �.RW�GHO�QMLKRYHJD�RELVND�VH�ERGR�XGHOHåLOL�PDãH�RE�
������XUL�WXNDM�SUL�0DULML�YQHERY]HWL�Y�QHGHOMR�����VHSWHPEUD���7R�
ER�WXGL�=DKYDOQD�PDãD�]D�6ORYHQLMR�RE�����REOHWQLFL�QHRGYLVQRVWL��
,PHOL� ERPR� SRVHEQL� VHVWDQHN� ]D� QDþUW� WH� OLWXUJLMH� Y� VUHGR� ���
VHSWHPEUD�RE������]YHþHU�Y�VORYHQVNL� VREL�� �3URVLPR�WLVWH��NL�VR�
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VHVWDQND�� 
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âNRILMVNLP�GUXãWYRP�1DMVYHWHMãHJD�,PHQD�� �äUHEDQMH�ER�]DGQMLK�
���WHGQRY�RG��1)/�VH]RQH��]DþHWHN����QRYHPEUD���6UHþNH�VR�����
HQD�� �9VDND�VUHþND�LPD���UD]OLþQH�HNLSH�� �ýH�MH�YDãD�VUHþND�PHG�
����QDMYLãMLPL�DOL�QDMQLåMLPL�]DGHWLP�WRþNDP�VWH�GRELOL���'RKRGHN�
ER� XSRUDEOMHQ� SRPDJDWL� QDãLP� ãNRILMVNLP� ERJRVORYFHP�� � =D�
QDNXS�VUHþN�LQ�YHþ�LQIRUPDFLM��SURVLPR��NOLþLWH�9LF�1HPFD�QD����
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YVHK� VWDURVWLK� ERGR� SOHVDOL� 6ORYHQVNH� SRNUDMLQVNH� SOHVH� LQ�
VWLOLVWLþQH� SOHVH�� ,PHOL� ERGR� åUHEDQMH� NRãDUH� LQ� GRYROM� KUDQH� LQ�
SLMDþH��$QVDPEHO�9HVHOL�*RGFL�ER�LJUDO�]D�SOHV�LQ�]DEDYR��'DU�MH�
���]D�RVHER�DOL�����]D�GUXåLQR��9VL�YDEOMHQL� 
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