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$XJXVW�������� 
 
67�� 0$5<� 6800(5� 3,&1,&� ZLOO� EH� RQ� RXU� SDWURQDO� IHDVW�
GD\� RI� WKH� $VVXPSWLRQ� RI� WKH� %OHVVHG� 9LUJLQ� 0DU\�� 6XQGD\��
$XJXVW���WK�� �:H�ZLOO�EHJLQ�RXU�SLFQLF�DW�6ORYHQVND�3ULVWDYD�RQ�
%UDQGW�5G��LQ�+DUSHUVILHOG�ZLWK�0DVV�DW�������QRRQ���$�GHOLFLRXV�
ZLHQHU� VFKQLW]HO� GLQQHU� SUHSDUHG� E\� RXU� 6W�� 0DU\� 6ORYHQLDQ�
6FKRRO�SDUHQWV�ZLOO�EH�VHUYHG�LPPHGLDWHO\�DIWHU�0DVV���7KHUH�ZLOO�
EH�RQO\�����GLQQHUV�VROG��VR�LI�\RX�ZDQW�WR�UHVHUYH�D�GLQQHU��FDOO�
WKH�SDULVK�RIILFH�DV�VRRQ�DV�SRVVLEOH���'RQDWLRQ�LV�����IRU�DGXOWV�
DQG���� IRU�FKLOGUHQ�� �$OVR�� LPPHGLDWHO\�DIWHU�0DVV��KDPEXUJHUV�
DQG�,WDOLDQ�6DXVDJH�VDQGZLFKHV�ZLOO�EH�VHUYHG�LQ�WKH�,QWHUQDWLRQDO�
%LHUJDUWHQ�� � /DWHU� LQ� WKH� DIWHUQRRQ�ZH�ZLOO� DOVR� KDYH�ýHYDSþLþL�
GLQQHUV��DV�ZHOO�DV�IULHV��EXUJHUV��KRW�GRJV��6ORYHQLDQ�VDXVDJH�DQG�
URDVW�EHHI�VDQGZLFKHV���$OWDU�6RFLHW\�ZLOO�KDYH�D�%DNH�6DOH�LQ�WKH�
3ULVWDYD�KDOO���$QVDPEHO�9HVHOL�*RGFL�ZLOO�SOD\�IRU�\RXU�OLVWHQLQJ�
DQG�GDQFLQJ�SOHDVXUH���7KHUH�ZLOO�EH�D�&KLQHVH�$XFWLRQ��DQG�WKUHH�
������ UDIIOHV� WKURXJKRXW� WKH� GD\�� � $W� ����� S�P�� WKHUH� ZLOO� EH�
FKLOGUHQ¶V�JDPHV���7KH�PDLQ�UDIIOH�ZLOO�EH�DW������S�P���3OHDVH��LI�
\RX� KDYH� QRW� \HW� SLFNHG� XS� \RXU� UDIIOH� WLFNHWV�� SOHDVH� GR� VR� DV�
VRRQ� DV� SRVVLEOH�� � ([WUD� UDIIOH� WLFNHWV� DUH� DOVR� DYDLODEOH� LQ� WKH�
UHFWRU\�LI�\RX�ZLVK�WR�VHOO�PRUH�WKDQ�WKH�����JLYHQ�WR�HDFK�SDULVK�
IDPLO\�� �'RQ¶W�IRUJHW� WR�LQYLWH�\RXU� IDPLO\�DQG�IULHQGV� WR�RQH�RI�
WKH�ELJJHVW�DQG�EHVW�RI�WKH�3ULVWDYD�VXPPHU�SLFQLFV���(YHU\RQH�LV�
YHU\� ZHOFRPH� DQG� WKHUH� LV� QR� DGPLWWDQFH� IHH� RU� FKDUJH� IRU�
SDUNLQJ��� 
3,&1,&� 3/$11,1*�0((7,1*�ZLOO�EH�RQ�7XHVGD\��$XJXVW�
�UG� DW������S�P�� LQ� WKH�6ORYHQLDQ�5RRP�� �7KLV�ZLOO� EH� WKH� ILQDO�
PHHWLQJ�DVVXULQJ�WKDW�HYHU\WKLQJ�LV�SODQQHG��RUGHUHG�DQG�UHDG\�WR�
JR�IRU�RXU�SDULVK�SLFQLF�RQ�$XJXVW���WK�� 
+(/3���� �:H�DUH�LQ�QHHG�RI�JLIW�EDVNHWV�IRU�RXU�6XPPHU�3LFQLF�
&KLQHVH�$XFWLRQ�� �3OHDVH�ODEHO�ZKDW�LV�LQFOXGHG�LQ�WKH�EDVNHW��DQG�
WKH� HVWLPDWHG� YDOXH�� �%DVNHWV� FDQ�EH�EURXJKW� DW� DQ\� WLPH� WR� WKH�
UHFWRU\� RIILFH�� RU� WKH\� PD\� EH� WDNHQ� GLUHFWO\� WR� 6ORYHQVND�
3ULVWDYD�WKH�GD\�RI�WKH�SLFQLF� 
%$.(5<�1(('('�� �<RXU�KRPHPDGH�SDVWU\�DQG�RWKHU�EDNHG�
JRRGV� DUH� YHU\� PXFK� QHHGHG� IRU� RXU� 3LFQLF� %DNH� 6DOH���
+RPHPDGH� QRRGOHV�� VWUXGHO�� SRWLFD� DUH� DOZD\V� FURZG� SOHDVHUV���
%DNHU\�FDQ�EH�WDNHQ�GLUHFWO\�WR�3ULVWDYD�RQ�WKH�GD\�RI�WKH�SLFQLF�
RU�EURXJKW�WR�WKH�SDULVK�KDOO�RQ�6DWXUGD\��$XJXVW���WK�GXULQJ�WKH�
PRUQLQJ�.URIH�6DOH� 
3,&1,&�92/817((56���:H�DUH�DOZD\V�LQ�QHHG�RI�D�IHZ�PRUH�
H[WUD�KDQGV�WR�KHOS�ZLWK�WKH�SLFQLF����,I�\RX�FRXOG�KHOS�HVSHFLDOO\�
LQ� WKH� NLWFKHQ� GXULQJ� WKH� DIWHUQRRQ� RU� ZLWK� FOHDQ-XS� LQ� WKH�
HYHQLQJ�� DV� ZHOO� DV� VHOOLQJ� ������ WLFNHWV�� RU� LI� \RX� FRXOG� RIIHU�
\RXU�KHOS� LQ�DQ\�RWKHU�ZD\�� SOHDVH�FRQWDFW� -RDQQD�3RSH�DW����-
���-����� 
35,0256.,� ./8%� LQYLWHV� HYHU\RQH� WR� MRLQ� WKHP� IRU� WKHLU�
DQQXDO�SLFQLF�QH[W�6XQGD\��$XJXVW��WK�DW�6ORYHQVND�3ULVWDYD���7KH�
GD\� ZLOO� EHJLQ� ZLWK� 0DVV� DW� ������ S�P��� IROORZHG� E\� HLWKHU� D�
*RODå� RU� 9DPSH� GLQQHU� ����� GRQDWLRQ��� � 7KHUH� ZLOO� DOVR� EH�
ýHYDSþLþL�GLQQHUV�ODWHU�LQ�WKH�DIWHUQRRQ��DV�ZHOO�DV�EXUJHUV��IULHV�
DQG�NOREDVH���)UHG�=ZLFN�ZLOO�SOD\�IRU�\RXU�OLVWHQLQJ�DQG�GDQFLQJ�
SOHDVXUH�� �7KHUH� LV�QR�DGPLWWDQFH�IHH�� �&RPH�DQG�FHOHEUDWH�ZLWK�
\RXU�IULHQGV�IURP�3ULPRUVNL�.OXE� 
$118$/� 3,/*5,0$*(� 72� 62552:)8/� 027+(5�
6+5,1(�LQ�%HOOHYXH��2KLR�ZLOO�EH�RQ�6XQGD\��$XJXVW���QG���)RU�
EXV� UHVHUYDWLRQV�� SOHDVH� FRQWDFW� 7RP� 3HUFLF� DW� ���-���-�������
7KH�GD\�ZLOO�EHJLQ�ZLWK�0DVV�DW�������S�P� 
 

72'$<¶6�36$/0�5(63216(� 
7KH�/RUG�JDYH�WKHP�EUHDG�IURP�KHDYHQ� 

/DVW�6XQGD\¶V�2IIHULQJ�������� 
&KXUFK�1HHGV������LQ�PHPRU\�RI�0DU\�9UKRYQLN�IURP�$PDOLMD�
5DMN�� ����� LQ� PHPRU\� RI� 0DU\� 	� 'XãDQ� 0DUãLþ� IURP� 9HUD�
0DUãLþ� 
7KH� IROORZLQJ� LQ�PHPRU\�RI� -XOLD�2PDKHQ������IURP�0LKHOD�
/HVLFD�� ���� IURP� -XOLH�'UREQLFN�� ���� IURP�0LOHQD�*REHW]�� ����
IURP�7RQH�	�$QL�0HGYHG�������IURP�2VERUQH�&RPSDQ\�� 

� 
<RXU�JHQHURVLW\�WR�WKH�SDULVK�LV�DSSUHFLDWHG� 

 
0,66,21�&2-23�� �1H[W�ZHHNHQG��$XJXVW��WK�	��WK��5HY��/XLV�
&DUORV�'H�/HRQ�3HUH]�ZLOO�SUHDFK�DW�DOO�0DVVHV�RQ�EHKDOI�RI�WKH�
0LVVLRQDU\�)UDWHUQLW\�RI�0DU\���7KLV�LV�D�UHODWLYHO\�QHZ�IUDWHUQLW\�
LQ�WKH�&KXUFK��HVWDEOLVKHG�LQ��������%XW�WKH�PHPEHUVKLS�DQG�WKH�
ZRUN�RI�WKH�0LVVLRQDU\�)UDWHUQLW\�RI�0DU\�KDV�JURZQ�LQ�QXPEHUV�
DV� ZHOO� DV� LQ� LWV� WUHPHQGRXV� PLQLVWU\�� � 3UHVHQWO\� WKHUH� DUH� ����
PLVVLRQDU\�SULHVWV�ZKR�VHUYH�LQ����PLVVLRQV�LQ����GLRFHVHV�LQ����
FRXQWULHV�� � 7KHLU� PDLQ� ZRUN� LV� SURPRWLQJ� YRFDWLRQV� WR� WKH�
SULHVWKRRG�DQG�SURYLGLQJ� WUDLQLQJ� IRU� OD\� OHDGHUV�ZKR�ZLOO�ZRUN�
LQ� VHUYLFH� WR� WKH� SRRU� DQG� \RXQJ� SHRSOH�� � 3OHDVH� EH� HVSHFLDOO\�
JHQHURXV�LQ�\RXU�VXSSRUW�ZLWK�QH[W�ZHHNHQG¶V�VHFRQG�FROOHFWLRQ�
IRU�WKH�0LVVLRQDU\�)UDWHUQLW\�RI�0DU\� 
³7+$1.� <28´� )25� $1� 2)7(1� 7,0(6� 7+$1./(66�
-2%���-XVW�OLNH�DW�KRPH��HYHU\RQH�HQMR\V�D�JRRG�GLQQHU��EXW�YHU\�
IHZ�ZDQW�WR�KHOS�ZLWK�WKH�GLVKHV�	�FOHDQ�XS���7KH�VDPH�LV�WUXH�LQ�
WKH�SDULVK���(YHU\RQH�HQMR\V�RXU�SDULVK�GLQQHUV�DQG�FHOHEUDWLRQV��
EXW�ZH�FDQ�RQO\�WKDQN�*RG�WKDW�ZH�KDYH�D�IHZ�IDLWKIXO��GHGLFDWHG�
SHRSOH�ZLOOLQJ� WR�KHOS�ZLWK�RXU� DQQXDO� SDULVK�KDOO� NLWFKHQ� FOHDQ�
XS�� � 2XU� JUHDW� JUDWLWXGH� WR� 0DULD� 6HGPDN� ZKR� WDNHV� RQ� WKH�
GLIILFXOW� WDVN� HYHU\� \HDU� WR� RUJDQL]H� D� FOHDQLQJ� FUHZ� IRU� WKH�
NLWFKHQ�� �2XU� WKDQNV� WR� RXU� YROXQWHHU� KHOSHUV��0DUWKD� 5R]PDQ��
0DUMDQFD�7ULYLVRQQR�� -RåLFD�0DMHU��0DULD�0DUVLF��9HUD�0DUVLF��
6HEDVWLDQ�6HGPDN��DQG�7RQþND�6UVHQ���,Q���GD\V��WKH\�WRRN�DSDUW�
DQG� SRZHU� ZDVKHG� WKH� VWRYHV�� FOHDQHG� DQG� SROLVKHG� DOO� RI� WKH�
VWDLQOHVV-VWHHO� DSSOLDQFHV�� ZDVKHG� DQG� RUJDQL]HG� FXSERDUGV� DQG�
GUDZHUV� DQG� WKHLU� FRQWHQWV�� DQG� VR� PXFK� PRUH�� � 7KH\� VD\� WKDW�
³&OHDQOLQHVV� LV� QH[W� WR� JRGOLQHVV�´� � ,I� WKDW¶V� WKH� FDVH�� WKHQ� ZH�
KDYH� D� OLWWOH� ELW� RI� KHDYHQ� WKDQNV� WR� WKHVH� GHGLFDWHG� VRXOV� ZKR�
FOHDQHG�WKH�³KHOO´�RXW�RI�RXU�SDULVK�NLWFKHQ�� 
0$,17(1$1&(� 3(5621� 1(('('�� � �:H� DUH� ORRNLQJ� IRU�
HLWKHU�D�SDUW� WLPH�RU� IXOO-WLPH�PDLQWHQDQFH�SHUVRQ�IRU� WKH�SDULVK�
ZLOOLQJ� WR�GR�ERWK� LQWHULRU� FOHDQLQJ� DQG�RXWVLGH�ZRUN�� �%HQHILWV�
DYDLODEOH� IRU� D� IXOO-WLPH� HPSOR\HH�� � ,I� \RX� NQRZ� RI� VRPHRQH�
LQWHUHVWHG� LQ� WKLV� SRVLWLRQ�� SOHDVH� KDYH� WKHP� FRQWDFW� WKH� UHFWRU\�
RIILFH�DW����-���-����� 
3$75,27,&� 526$5<�ZLOO�EH�SUD\HG�RQ�:HGQHVGD\��$XJXVW�
�WK�DW������S�P��LQ�WKH�FKXUFK�IRU�WKH�ZHOO-EHLQJ�RI�RXU�QDWLRQ� 
63(&,$/�0$66�2)� ,1,7,$7,21���2Q�6DWXUGD\��$XJXVW��WK��
DW� ����� S�P�� ZH� ZLOO� KDYH� D� VSHFLDO� 0DVV� WR� FHOHEUDWH� WKH�
UHFHSWLRQ� RI� (YDQ� 3HUU\� LQWR� WKH� &DWKROLF� &KXUFK�� � (YDQ� ZLOO�
UHFHLYH�WKH�WKUHH�6DFUDPHQWV�RI�,QLWLDWLRQ��%DSWLVP��&RQILUPDWLRQ�
DQG�+RO\�(XFKDULVW���:H�SUD\�IRU�KLP�DQG�ZHOFRPH�KLP�MR\RXVO\�
LQWR�RXU�)DLWK�&RPPXQLW\���7KLV�0DVV�LV�RSHQ�WR�HYHU\RQH� 
+,*+� 6&+22/� 6&+2/$56+,3� $33/,&$7,216�PD\�EH�
SLFNHG�XS� LQ� WKH�VDFULVW\�DIWHU�0DVV�RQ�6XQGD\V�RU� LQ� WKH�SDULVK�
RIILFH�GXULQJ� WKH�ZHHN�� �'HDGOLQH� IRU� VXEPLWWLQJ� DSSOLFDWLRQV� LV�
$XJXVW����������� 
7+(� )(67� -� '$<� 2)� &$7+2/,&� )$,7+�� )$0,/<�� 	�
)5,(1'6� LV� QH[W� 6XQGD\�� $XJXVW� �WK� DW� WKH� &OHYHODQG� 0HWUR�
3DUNV�%URRNVLGH�5HVHUYDWLRQ�RQ�-RKQ�1DJ\�%OYG���7KHUH�LV�D�����
IHH� WKLV� \HDU� IRU� WKRVH� �� \HDUV� RI� DJH� DQG� ROGHU�� � *R� WR�
ZZZ�7KH)(67�XV�WLFNHWV� IRU� UHVHUYDWLRQV�� � 7KHUH� ZLOO� EH� IRRG�
DQG�HQWHUWDLQPHQW�E\�&KULVWLDQ�PXVLFLDQV���0DUF¶V�ZLOO�JLYH�DZD\�
RYHU� �������� LQ� JLIWV�� � %LVKRS� (GZDUG� 0DOHVLF� ZLOO� FHOHEUDWH�
0DVV�DW������S�P��IROORZHG�E\�D�IDQWDVWLF�ILUHZRUNV�GLVSOD\���6HH�
\RX�DW�WKH�)(67���� 



 

0DVVHV�IRU�WKH�:HHN�RI�$XJXVW��-$XJXVW�� 
 

0RQGD\� ������67��(86(%,86�RI�9(5&(//,�
�%LVKRS��	�67��3(7(5�-8/,$1�
(<0$5'��3ULHVW�� 

 �����D�P� �0DULMD�*UN��.6.-������ 
7XHVGD\� ������:((.'$<� 
 �����D�P� 5XG\�	�(GZDUG�6SHKDU��6SHKDU�)DPLO\� 
:HGQHVGD\� ������67��-2+1�9,$11(<��3ULHVW� 
 �����D�P� 0DUWLQ�0HUHOD��0�0�6WDQH�%RELþ� 
7KXUVGD\� ������'(',&$7,21�RI�WKH�%$6,/,&$�RI�

67��0$5<�0$-25� 
��� �����D�P� /XG�%DUELVK��:LIH��(WKHO�	�'DXJKWHU��

0LFKHOOH�� 
)ULGD\� ������7+(�75$16),*85$7,21�RI�WKH�

/25' 
 �����D�P� 'HFHDVHG�0HPEHUV�RI�1LFN�6SHKDU�)DPLO\�

�.DUHQ�6SHKDU� 
6DWXUGD\� ������67��6,;786��3RSH��DQG�

&203$1,216��0DUW\UV���67��
&$-(7$1��3ULHVW� 

 �����D�P� 7RPDå��+HOHQD�	�6UHþR�*DVHU��)DPLO\� 
 �����S�P� /LYLQJ�	�'HFHDVHG�6W��/DZUHQFH�

3DULVKLRQHUV  
 �����S�P��� ,QLWLDWLRQ�0DVV�IRU�(YDQ�3HUU\ 
6XQGD\� ������1,1(7((17+�681'$<�,1�

25',1$5<�7,0( 
 �����D�P� 3DULVKLRQHUV 
 ������D�P� $QWRQ�	�+HOHQD�1HPHF��)DPLO\� 
��� 
3OHDVH� 3UD\� IRU�2XU� 6LFN��%UDQNR�3LãRUQ��)UDQFHV�.UDOO��7RP�
0F1XOW\�� 0ODGHQ� 	� 'XãDQND� /HQJHO�� 9HURQLND� 8GRYLþ�� $QQ�
0DULH�9HQH��7HG�-HQGD��&DPHOOH�%URZQ��%RE�0F&OHDU\������� 
�������������� 

/HFWRUV�([WUDRUGLQDU\�0LQLVWHUV 
�:HHNHQG�RI�$XJXVW��WK�$XJXVW��WK� 

 

6DWXUGD\ �����S�P� -XGL�)HUUD�&LQG\�6PLWK 
6XQGD\ �����D�P� 0DU\�/RXLVH�'DOH\�&DWK\�&HUHU 
 ������D�P� 0DULD�%UXQHU�9LQFH�5R]PDQ 
  

3275%8-(02� +,â1,.$�� � ,ãþHPR� RVHER� ]D� SROQR� DOL�
SRORYLþQR� ]DSRVOLWHY� ]D� åXSQLMR�� GD� EL� GHODOD� RERMH� QRWUDQMH�
þLãþHQMH� LQ� GHOR� ]XQDM�� � ýH� YHVWH� ]D� QHNRJD� NL� VH� ]DQLPD� ]D� WR�
SR]LFLMR��QDM�NOLþH�åXSQLMVNL�XUDG�QD����-���-����� 
3$75,27,ý1,� 52ä1,� 9(1(&� ERPR� PROLOL� Y� VUHGR�� ���
DYJXVWD�RE������]YHþHU�Y�FHUNYL�]D�GREURELW�QDãH�GUåDYH� 
35,0256.,�./8%�YDEL�YVH��GD�VH�MLP�SULGUXåLWH�QD�QMLKRYHP�OHWQHP�
SLNQLNX�SULKRGQMR�QHGHOMR�� ��� DYJXVWD�QD�6ORYHQVNL�3ULVWDYL��'DQ� VH�ER�
SULþHO� V� VY��PDãR� RE� ������SRSROGDQ�� VOHGLOR� ER� NRVLOR� ]� �*RODåRP� DOL�
9DPSL���������3RSROGQH�ERGR�QDYROMR�þHYDSþLþL��NDNRU�WXGL�KDPEXUJHUML��
SRPIUL� LQ� NOREDVH�� =D� ]DEDYR� LQ� SOHV� ER� LJUDO� RUNHVWHU� )UHG� =ZLFN���
9VWRSQLQH�QL��3ULGLWH�SUD]QRYDWL�V�SULMDWHOML��3ULPRUVNHJD�NOXED� 
)2508/$5-,� =$� â7,3(1',-2� ODKNR� SREHUHWH� Y� ]DNULVWLML�
RE�QHGHOMDK�DOL�Y�åXSQLMVNHP�XUDGX�PHG�WHGQRP���5RN�]D�YUQLWHY�
IRUPXODUMHY�MH�GR�SRQHGHOMND�����DYJXVWD������ 
/(712� 520$1-(� .� ä$/2671,� 0$7(5,� %2ä-,� Y�
%HOOHYXH�� 2KLR� ER� Y� QHGHOMR� ���� DYJXVWD�� � =D� UH]HUYDFLMH� QD�
DYWREXV�� SURVLPR� NOLþLWH�7RPDåD�3HUþLþ� QD� ���-���-������ �'DQ�
VH�]DþQH�]�PDãR�RE�������SRSROGQH��� 
7+(�)(67�–�'$1�9(5(��'58ä,1(� ,1�=$%$9(�ER�Y�QHGHOMR����
DYJXVWD�Y�&OHYHODQG�0HWUR�3DUNV�%URRNVLGH�5HVHUYDWLRQ�QD� -RKQ�1DJ\�
%OYG��/HWRV�MH�YVWRSQLQD�����]D�YVH�RG����OHWD�QDSUHM�NL�MLK�ODKNR�QDURþLWH�
QD� ZZZ�7KH)(67�XV�WLFNHWV�� � 1D� YROMR� ER� KUDQD� LQ� ]DEDYR� V� ãWLULPL�
NUãþDQVNLPL� DQVDPEOL�� � 0DUF¶V� WUJRYLQD� ER� SRGHOLOD� YHþ� NRW� ��������
QDJUDG�� �6YHWD�PDãD�� NL� MR� ER�GDURYDO�âNRI�(GZDUG�0DOHãLþ�� ER�RE��K�
]YHþHU���6OHGL�þXGRYLWL�RJQMHPHW���6H�YLGLPR�QD�)(67-X��� 
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3,.1,.� 1$â(� ä831,-(�� ER� QD� QDã� SDWURQVNL� SUD]QLN�
0DULMLQHJD� YQHERY]HWMD�� Y� QHGHOMR� ���� DYJXVWD�� � 1Dã� SLNQLN� QD�
6ORYHQVNL� 3ULVWDYL� ERPR� ]DþHOL� V� VYHWR�PDãR� RE� ������RSROGDQ���
.RVLOR� ER� RNXVQR� GXQDMVNL� ]UH]HN�� NL� JD� ERGR� SULSUDYLOL� VWDUãL�
QDãH�6ORYHQVNH�ãROH���6HUYLUDOL�ERGR�WDNRM�SR�PDãL���3URGDQLK�ER�
VDPR�����NRVLO��]DWR��þH�åHOLWH�UH]HUYLUDWL�NRVLOR��NOLþLWH�åXSQLMVNL�
XUDG�þLPSUHMH�� �'DU�MH�����]D�RGUDVOH�LQ����]D�RWURNH���7DNRM�SR�
PDãL� ERGR� WXGL� KDPEXUJHUMH� LQ� ,WDOLMDQVNH� NOREDVH� VHUYLUDQH� Y�
PHGQDURGQHP� %LHUJDUWQX�� � 3R]QHMH� SRSROGDQ� ERPR� LPHOL� WXGL�
þHYDSþLþL�� SRPIUL�� KDPEXUJHUMH�� NOREDVH� LQ� URDVW� EHHI� VHQGYLþH���
2OWDUQR�'UXãWYR�ER� LPHOR�SURGDMR�SHFLYD�Y�GYRUDQL�� �$QVDPEHO�
9HVHOL�*RGFL�ERGR�LJUDOL�]D�SOHV�LQ�]DEDYR���,PHOL�ERPR�NLWDMVNR�
GUDåER�LQ���������åUHEDQM��þH]�GDQ���2E������ERGR�LJUH�]D�RWURNH���
*ODYQR�åUHEDQMH�ER�RG������]YHþHU���3URVLPR��þH�ãH�QLVWH�SREUDOL�
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PLVLMRQDUVNHJD� EUDWVWYD� VWD� VH� SRYHþDOD� Y� ãWHYLOX� NDNRU� WXGL� Y�
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